
ACTIVITY OH CURB

LESSENS AT CLOSE

IndiiiAriul and Oil Shares Make
Substantial Advances, Gen-

erally Held.

In ono of tho tnort actlvB enslon of
thd current year Rome of the hlcher
priced lndtlAtrlnls nnd oils enjoyod sub.
tanllnl advanced yeatcnlay. Trndtw;

umb iinrtlcularly native In the early part
of the seasoon, but slac-henc- townrd tho
ilu.ie, although advances generally wore
maintained. Several of Uie hfeh priced

hare which havo been Ipactlvo for sev-

eral days wore In spod demand, with
jalns of 1 to 17 point, while Blocks
which have moved upward continuously
'n recent weeks on pool operations waj
jUlct.

Ciu.i Service featured the early trad-In- n,

lth a gain of more than 20 points
In tho early afternoon, soiling to a new
Wish record. Tho niotor stocks were
utronp also, United changing hands at
It? hlphyt lovol In more than a ywr.
ileneral Motors C por cent, debenture
stock moved more than a point forward,
nnd UlUetto Safety llasor advanced to
a new hleh record, with a train of 6

roiuts. General reacted on
iirnnt taking, while Keystone Tire and
Hulibr, on light tradlue, touched a new
li.. record.

o. stocks eeneraHy were flan, but
utriiigth was found In a few Issues.
Midwest IteftnlnK was the most proml-nen- '.

with an alvance of C points.
Standard Oil shares Generally were quiet
anj firm Atlantic Refining aRaln
touched new high record, although
tjuMnefs was chiefly over the counter,
trailing a further gain of about 0

'"itnnds were iutet with the exception
i Canadian novernments, which showed

r fli-- undertone.
Total sales and rango of prices follow.
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Form, Rate and Maturity. Bid.
Inter. 4M,, JulT, l7 100
Intxr, 4V,, June, 1M 1W

Inter, 4Ui, Itanh. 1K3 10044
toUr. 4. Nr.. " 100
lnler. 4St, May. 1M7 100
Inter. April. 1M S4Si
Intrr. 4it, Itarcb, 1994 C14

Inter. 4Ha. March, 1K2 OH7

Inter. 43a, Wpt.. IMO t4
Intar. 4141, Mareh, ..

Inter. 4, May, 19S 91
Inter, 4a, Nor., MM. .4. 91
Inter. 4t. May, 1937 91
Itadatered 4a, Nur lfC4.... 90
IteaiaterKl 4, Nov., 196S.... 90
ltrclaterrd 4. Not., IV.... 92
Inter. 4a, May, 1H9 VVi
Inter. Ha, Nor., 114 il
InUr. tHa. Nor., 19M UH
lift la- - cuupen 5!'.l, May, 1951 ll'i

Coupon 4Ua,
ConDon 4Ua.

l24.1r
Ceupon 4H.
vupon 4Ui, W'lni

(H.lSxm 4Va.
rxKlitanvl
IteirUtare,! IV. .......... 4.46utiv-ui- i
Ooupm JM. 4.IU

rtertateral 2a.

19234929.,

liNviaaj
TUHtrM 3a, 4.U
Resistared ta, 1919 UU AM

NEW YORK KTATR KoNDS.
Arprnx

rom. jute ana uaTuniy. ma.
Ooupon 4Wa. Jan.. 1904 1MU
Oourxra 4 Ha, 8t)t, 192 108
Coupon 44a, March. 196S....102
Reilitereil 41a. March, IX. 100
(Viupon 44, Jan., 1K4 191
Reslatared iua. Jan.. 1MS...1M
Coupon 4a, Jan., JM
Cornm 4Vii. Jan., 19U 1M
Ooopon 4a, 1W7 (7
Coupon 4i, 19SMQ, Canal.... 97
Itrtittered 4a. 190O-R-. Canal. N
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6on Undaay Urht..

0 Proplra 44

167 Heara BoobneU....172
14S Stewart Warner... 144

Swift 4:4
6M Swift A Co IU
430 Union Carbide.... I4
176 Union Paperboard 214

16 WUaon pt 06

BONDS.

Armour '21.181
C A C 5a. 46

fAvchl City Ut f34
arrlea II 494

MrlChj Telephone 6a. tfi
SOiiOChl 44.- -

lH'om Edlaon lit

1094

3d4i

45
1734

MS

131

) S Lib 44a..4.6

101 14

97

97
97
97
9:

91 H
Mi

li

tO

es

April 1 October Cleveland, Ohio.

Co
Nw York

lniVi
1011a

10H4
10H4

AakLylld.

V,
93

li

4.42

4.40
4
4.40
4.40
4.40

4.40

4.41

4.45
4.M

4.S0
4.20

4
4.S3
4.10
4.40
4.40
4.40

4.40

4.19

4.0S
4.0S

4.00
407

4
4
4.07
4.10
4.10

ft.90 c.60
414-- KM t.y

f
IX

4V4 6& f.SJ
23

N 0 IM
1319-2- J S.M

A 4V4 6.4ft
R.0B

UI 1,(1
A ATS

Mo A 1.04 Aoo
7.00
4.14 AN

4H S.90 6.(0
S.aS

N 11 4i4r t.7S
60 t.22

Co 414 6.70
Air

7.00 4.25
4H

4.06
t.t LU

Am .114
Am

Aak.

.370

IMWejmm--

TJn lt

14

163

1000 H
1000

6000

Am

Ilea
Bos
Boa

.ona

Bid.

41

43

24

30

4.6S

19U

.133

loco

64

66

00

K3

33
1C3 161

44H
Zt 23

It
tl

M M

12 33
K tOH

30 M

144
36

21

L...

17
30
10

W PP.
Pnl 33

uaon

pi
ir4

10 Chi

I...
'.14

Oaa

Int

deb (a
Chi

Ry 6e
6000 Chi Rr U

Un Hta
6a 044

63

HU

MS
41S

214
K,

494

64

I! 4th

97

92
K

U

4.ft
4.eo

and

Appro

M

4S

e.19

14

63
34

It
43

M

Bid.
23

Iron
V.,..

neven Mm..

fyiO
14X) Rya

1S4
63

1194

31.64

1, in

M

Low.
1014

t3
4

112

lf4
M
20
IS
43

173
S44
42

1174
MS
21

K

101
41!

(3

M"a
M
344

M.64

4.41

40

4.4
4.43

4.45

AM

ma.

"4

l4

440

ASS
3S

A 40

4.IS

4.1V
4.08

4.0S
4.90

07
07

A10

.40

Chi
S.M

1.2S
C.9S
MS

79
4.M

AX

AflO

A3&

5.79

R-- l.lv
3"

J,
20f

2d

6a

la

Nat

Ml

4.07

4.10

Chi

13
334

161 S
444

16
46

SO

H
M
t"iM
K

Aak.

66
15
48
40
21
34

14
11
40

46
16
33
14

I
76
SO

41
61
14

Laat.
101 s
1S4
c:

4
112

104
IA
20
13

'4
173

S4S
42S

11J4
64,
21 S
36

161
414
'2
494
44

I)
944
t.64
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NEW YORK HANK STOCKS.

America, .
Atlantle.
A m Kteh . ,
Battery.,. .
Bowery.
Bryant P. .
ll'way On,
Bronx Nat.
Butch A D.
Chase ....
Chat A P..
Chelsea Rx.
Chemical . ,
ClttNat...City.......
Coal A Iron
Commerce.
Colonial. . .

Continental
C.'olumhla. .

1(1'

Ilkl.Aaawl.
.810

. 1S 1M)
.220 330
.203

,.420
, ISO
.,140
, .ISO
.. 23

243
. 113

.48.1
..330
. .405
. 220
..212
, ,.1S0

104
ISO

Corn Bach... 310
1 oamopolltan.
Com mere 'I E.390
Com'nwsalth. 103

uba is 1

naet

395

90
Flllh Nat 900

IM

27

330

216

I to

320;
83

9S
221)

Fifth Ave.... 700 SrcO
rust Nat. .. .040 oro
Oarneld 180 190

TRUST COMPANIES.
Asked.

Alliance 06 75
Am HuratT . . 00 B6
Bankers, ,...883 3M)
Bond A Mtc..230 0
Brooklyn. ...483 60s
Central Unlon41S 43S
Columbia.... 301 SIS
Commercial.. 90 110
Empire Truat.20Equitable.... 41S
FarmeraLAT.420 430
Franklin 330 380
Fulton 340 300
Fidelity 220 330
Uuarantr. 378
Hamilton.... 340 2C0
HuclaooT. .. . 13& 14S
tin Uu Trust.
Klnga Oo. . ,.30 C60
Lawyers 110
Law T 93 106

Bio. Aak.
Am Ij A 222
Am LAT pf vl4 If)
Adlr E P .. 12 It
Ad B P pf. 71 74
Am O A B..100 103
Am CAE pl 43 43
Am P A t.. W.

Am pf. 76 SO

Am run u.
Am P V pt. 34 40
Am 4',4 t
Am

partlo pf.. 10 12
A 1 p 05 4.1

car P A Ik 30 33
Cities 314

8 pf.. 99 I0Unna n ta

OUT

rUUUC

WWAB

WWAE

Berr.n

O

R
lav.

CAE IT S3 93

STOCKS.

Am Hra
A A Tt 3

AABMfr pf!i
Ait

Atlaa Paw
ilab A WI1...1C3

Win. B Wpt ..
Can F P.. .

Carti Plrel..., 36
C'arb 1 96
t'arb M

Anna... 13
llu P Pow...t

OF

ICO

40S

IIS

47S

18!

Bid.

42S

Am J...
Eieo Storass...
Ina N A...

iiQ Oen Aanhalt...

S
A

Weitlnghmi.

llkl.Aaltad.
OothamN.. 200 320
(Irrenwteh . 37 -

20M

llarrlman... naj
llanorrr "0 740
ImATrad 35
IrvlnsNai, 27 'Jjn
llhertr. 474
llnroln... .,
Manhat 106

A M . 3S0
Metropolitan. 170
Mutual 37
Mrrrhants. . 140
NewNeth's.-SO-
N Y N 11 .430
N Y 123
Park B7S
I'aelflc I3
I'rhioEi. 200
Public SOU
Sherman
feaboard 4. ,11

Scrond.
fute. 120
2Sd Wanl. .. . 10.4
United Btatoa.iwl
Union Es.... 1SS
Wash 11 ta. ..3M
YorkvUle....320

AND SURETY

...3(18

M...

Bid. Asked,
llnroln 13
Manurie'rs... 100
MerT II... 305
Metropol....4S

Bund... 88
MutTof W..103
Nat Surety.
N Y I, I 774
New Y"orkT..e03
NY .. 90
Peoples 283
Uueens . , .
Realty 73
NcandlnaT'n . .29.1
Tltll O A T..32A
Tranaatlantie.
Un 8UUS....890
U H M A T
II R TttlaOuar 3.1
Weatchoater. . 130
WaiUTA.M ia

Includaa d Irrlnt Trust.
tEae Irvlnt National Bank

CTILtlTEa.

T.rs

PAL,

WWAE

Cities

pf. i
u z pi IV

rea u 1.. a
KeJ 40

bee to
N Kiee i
N K pi II

Onl 11
N O LAP or 61

N P. 62
N 8 pt. Kii

O A 4
I'ae pt. ii

m 99
A U

pt. 63
S Cal 12

r D 00 M B pf. 91 102

8 (Htand A E 16
n Vjt TO1(i 1M 23

Col Power.. 34 27 2H
94 100 i

Atlaa

Coll.

Tr...

Mice

ATT.

ahara

Ilec BAR
rjno

IAr
Sec.

UAH
Ohio
Ohio

1AP.

Statea

Pae
GAB

pt..
Rap

Ml...
'IAJ3JI

aoea 13V4
Ism OAS

BLAP.
Pow pr.

(inllrS 36V4Com'wealfh J
P A 7..

Com'alih
6a

,JJ

pf

W.

Stl pf
ml 3 pf

170

N

101 Co

Oil

3M

A.
Co

Co

no

pt
260

Pt.

B.

17

T"t
11

of.

200

IT U

19 21 71

D

B

16

U LAR 1 13
We- -t 1S14

W Pow 6PRAL, nr.. 41 41

BTEKI, AND ORDNANCE
Bid. Aak I Bid. Alk.

Mft...
Pow..

Mliaa.

Sales.
Oaa

Title.

..420

OAK

Pow...

Sl'Kiatern Steel. 70
HHmp 8 A I... ro

25 Kmp fl A Z pf 43
V

9:, Here P pf....lS6

pf.. 3
WNllea-H.- p 1M

pf.. 96
W Penn 3 Sterl.. 21

lV;-ov- l Mfr...36
4IThomaa Iron.. 20
KW R Arma...TW

... 46

rurrnT.i'itiA.
Open,
. ci co
. 624

M4
ura Aapnut rl..l,JIJ IKe 1S4

13 Lehltb Nav 72
34 P.nna Salt 114

40 Phlla Eleo 2SS
13 Phlla Trao 634

126 r0 6 pf, 33
46 P R T 24!l

To no Belmont.... 34
too llni 2

S! U O 1 714
3 AV Jrre3 k S S.. 43

14 Weatmcro Coil.. 7

6i131

Tl

64
344
3A

H4
"6

BONDS.
law Keyaton. Tel li. ..90 M
re") N J Trac . . .

WX) Eloe let 6a. 4 91
JtWO Pa Md SAtr .1024

ala. Oprn. nith.
S4J Am Win Ol Marh..

Ari Win (il Men pf SO SI
20 llaltlmore Ohio ..
20 Crucllila Ktn-- pf V14 614
ki indpt nrenins... . 3

105 Indpt Brelnt pf .. f4 6V
10) Ibrlle Iron (

Lone Btar Oaa ... 173 173
211 Mfri I.lcht A Heat 44 V
tm Nat . tv. 4
3TB Nat Plropro..f pf... 164 16V
2S6 Ohio Pwl Oil 1 l

Ohio Fuel Sujiply. 4T.H 414
Oklahoma r,o. 2.Okla I'ro.1 Ret . SS

60 Pitt. Brawlni . . 34
Ittta linking nf... S
Pitte Coal pf 354
Pitta .rron't . 2?c

10 Pitta Plate 01aa..U1
610 Pitta Oaa

Union Oa
inn StlIf") WMtlnthow B

60 Ele

Salra

Co...
Merh

..208

Aaao.

Pine
Rep

RAU

nf.
Tenn

RLAP
LAIt.

Of.

pX...

lo.lHtrrulfa
lie'Hop-Alle- n

i.WiHop-Al)e- n

l'.V..Vllea.B--

K6Voodward

nixtu

Superior....

Phlla

Tono

62
:s

23

3

43

6a is j,;
Phlla

U 14
PITTSIIfJta.

S7' St
10

A 46 45

2

tt
20

rinproofuic

25
44
60 A

41
16

A
43

U

A

N

R

S4
126
694
944
41

BALTIMORE,

'S
34
9

654
?1o

1W
"4

123

M
41

Omen. IDph
no Atlintle Pet 24 24

I Bait Tub. pt.... S44 S44
lVrt Cialen 74 74

76Coaden pf 44 44
25 Cona Coal vt f0

D.ivlion 20 )
Hotiaion Oil pf.. 74S 744

10 Mt Vernon pf.... 744 744
13 Md Caeualt)' 94 94
cs Ne Am- - Cu 4 tA

ISO Pa Walrr Poer'. 774 7T4
S Pniled Hy 194 iai

10 W B A A 264 2C4
BONDS

trow CoedMj tt A w4 Vi
rofo Oa Car A Nfk 6a. M4 !41) W B A A 5a S2 S2i

$1,150,000
Cuyahoga County, Ohio

Building 5 Bonds
Due serially, 1021-104- 5, Principal ami semi-annu- interest,
payable Coupon bonds in denomination

Exempt from the Foderal Incoma Tax

Cuyahoga County is the most populous county in Ohio. Cleveland, the county
seat, is the largest city in the State and the sixth city in the United States. It is
one of the more important industrial and manufacturing centers in the country.
The assessed valuation of Cuyahoga County, as officially reported in 1017 for
taxation, was $J,G0!),(M9,91O, The net bonded debt, including this issue is
$12,891.t!69, less than Ifo of the assessed valuation. The population is estimated
at 800,000.

We recommend these bonds for investment

Price to net 4.60 per cent
Complete Circular on Request

Harris, Forbes & The National City Co
New York

Hayden, Miller Co
Cleveland

FEBRUARY

261

9S

Bid.

P0W

1

170

24

125

44

300
SOS
803

400

sTo

143
SO

103

330

178

133
314
824
014
100
27B

80
84

314
335
ISO

430
60

140
l.o

Aak.

276

0
13

92
61

II

Cal

t
Col

!

liow. Laat.
60 40
6:S 13

M
1M

644 644
r.4 v
f.94 6?4

S4S
24 A

714 714

T6

MS
102', m;4

Ixiw. Lat.np 144
63

H4 914

494 464
S4

I64 16S

424
ITS 2S

fi'i 664

S9S
Ml,
41

Low. Lft.
44

.'9;
74

744
94

ti
76
11
46

17

M
46

63

91

64

f6

20

170

Kl

16

33 32
24 S

3 3

43 4

7

?0 M
t H

t'l

SO

43 45

2 2

tw

4
19

42

s
a

9

1

ss
14
9

2" 71V.
11

4

S

CS

113

4
126

S
94
41

24 24
SI4
74
44

SO

40

74S
744
94

4'
7:4 774
194 134
2C4 264

K4 !,4f 4 M4
12. 52.

MISCELLANEOUS STOCKS.
Bid.

Am Chicle.. 73
Am Ch pi.. "I
Am M A P. no
Am Type I. 37
Am T K pr. It
A D T N J. 30
Atlaa P a. 20
Barnh Bros

A Kpln 1 p to
Barnh Bros

A Spin 2 p 44
Bor C Milk. 100
Bor C M pf.lOO
Bu-- h T pi.. 90
Celluloid ...130
Child. Co ,. 40
Child nf .. 92
Col Graph. ,.134
t 01 ur pt., M
Crk W nf... !

D L, A W Co.lM

CHEMICAL STOCKS.
Bid.

Am Cyan ... M
Am Cyan pf.. 66
Mr Prod C....112
t'aaeln Co ... 40
Un Chem..,190
Dow Ch pf... 13
Fed Chetn
Pad Ch pf.. 91
Pree Trx new .13

Grlll 17S
(lraaelll pf,..10l
Hook IHec ...
Hook Elec Pf 70

'Ex dividend.

Adanao .. 11

I

.

CLOSING,

arid. Aak.'

nauey ...... 3
Beaver ..... 40
Buffalo 4
Chamb Per. 4

... 2
Crown Rea. 61
Foter 3
Gtrtnrd ..... 2
Ot North... 8

Apex 3

zi
19

C.
... l

Merita ... 10

Aak.
74
77

42
31
46

76

101

90
140
46
rj

140
f7

102
140

Aak.

96!.
90

101

Bid. Alk.l

lome Ext..
Dome Lake.

102V4

Bid.
Rock V Pr.. 7

Int Silver pf 90
Urns Loo pt 76
Nat Caaket.. 92
N J Z nw et.2t6
Otis Kiev ... 62
Otla Elev pt.

if ...zsv
Pratt A W n 96
Rem Type... ro
Item T 1 PI. 18
Hem T 2 pf. 74
Ity flak Pdr.199
Hy B P pf.. 92
Haf II A L... 66
llraer Mfr..l3
T A P
Weat O Kerr 3
W O Kerr pf tl
Yale A T...219

6 Ky Solray
90

Mulfonl Co.,,, 65
Mutual u ...aw
Nat A A O.... 29
Nat A A O pt 76

Nlar Alk pf., S7

Penn Salt .... 34
Rollln Ch .... 40

MO'Bsl Ch pf..,. 30
104 Semet 8
.. Solv Proo
WlBtand Ch

TORONTO
COBALT.

Conlasaa

Holllnter
Mclntjro

OAO.1I60

Merrlmac

Harrravea

. 79

ia Jtoae K
McK-Da- r 44
Mill 0 of O. 1
Peterson I, t
Teclt lluthes 2ft

iTemlfkamr.. 29
ITrrthrway ,, 35
Wettlaufer ., 3
L.aks Shore. 90

poRcurrNB.

Nnwray
Poro Crown. 20
Preiton B D. 3
Thomp Krlat 6
'Vlnond ai

IS IWeat Homo. IS

Aak.
9

95
II

r
64
17

300

ij
IS

to
Ui

1600
16
It

13

Bid. Aak.
116

94
40

23
10
92

7

6A

90
171

Hd. Alk.
4

40
I
3

10
20
32
I
I

96

Bid. Aak.

AH of

hold olT

raw

be.
up.

LONDON JOINT CITY & MIDLAND
BANK LIMITED.

HEAD OFFICE: 5, THREADNEEDLE ST., LONDON, E.C. 2.
OVERSEAS BRANCH: 65 66, OLD BROAD STREET, E.C. 2.

Subscribed Capital -
Paid-u-p Capital and Reserve Fund -
Deposits

'"

Cash hand, Balances Bank of England
and Money at Call and Short Notice

Investments and Bills of Exchange
Advances ---- ----

$51.
-

-

522,580,000
568,965,000
521,850,000

To Officers proceeding to Europe.
This Bank hat made arrangements to enable American Officers having accounts
with them to cash their Cheques free of charge in France at any Branch of th
Bank France or of the Societe Generate and tho Banque Frangais
pour le Commerce et l'lnduntrie, Paris; in Italy at any Branch of
Banca Commerciale Italiana, and in the Near East at any Branch

Imperial Ottoman Bank.
Customers have the advantage of using all any of the 1.300 Offices the Bank
for their business connections and for their Mail, which will bo carefully distributed.
Branches are established at the Camps where American Troops are stloned

in England.
f

Sir EDWARD H. HOLDEN, Bart., Chairman.

I

Cotton Is Too Cheap Now
The present price of cotton is less than it cost to grow it.

This is recognized by all practical cotton men who have
anything to do with the raising of cotton. Some authorities
estimate that it has cost more than 30c. a pound basis middling
to produce the 1918 crop of cotton. It is certain that the 1919
crop be grown for much less. Therefore, cotton around
the present price is ridiculously low.

Do Not Look for Lower Levels in Cotton
Cotton will never again get back to the

old pre-w- ar prices. The reason is that the
South will not permit it. For
the South has been in economic slavery.
The farmer, and his wife and his children,
have slaved and suffered and worn out their
lives in poverty and deprivation. The South
has been blamed for illiteracy, backward-
ness and the general apathy of its people.
Why? Because the South has never re-

ceived an adequate return for its cotton.
The Southern farmers sacrificed their lives
in order that the world might have cheap
clothes to wear. In the meantime his North-
ern brothers, producers of wheat, com and
cattle, have been riding in their automo-
biles, improving their farms and homes,
building better roads and schools and get-
ting some of the comforts and pleasures of
life. The Southern fanner now demands
that he be paid, at least, enough for his cot

An extensive publicity campaign is be-

ing conducted throughout the cotton coun-
try to holders of in the valid-

ity of their contention that cotton is worth
more than market quotations; to
urge Southern farmers to cut their cotton
crops one-thir- d for 1919; to produce not
over nine million bales, and to imbue
Southern bankers, cotton factors and mer-
chants with the idea of not making ad

Buyers
Goods.

goods cotton down.
cotton

going
prico cotton

should

1,564,855,000

American

cannot

generations

$172,140,000

ton enable him live comfortably. The
boys and girls will leave the farm and seek
other endeavors before will submit
the poverty past years. Again it is a
fact that soldiers hundreds thousands
are not the farms. A well
known Southern student economics says:
"Hundreds thousands people, negroes
as well as whites, who left the farms go
into the army or engage other indus-
tries, will refuse to return cotton grow-
ing unless the shack is replaced by com-
fortable home and like improvements are
assured living conditions and the gen-
eral outlook for the laborer and his family."
This will tend automatically reduce the
.crop. The South will not go back to the old
regime. It Mill not stand for starvation
prices for its cotton. It will either get what
it cost to produce this cotton, with fair
profit besides, or Mill refuse produce cot-
ton and raise something else instead.

The South Is Organizing
to Save Its Prosperity

inspire cotton

present

If to
at to a wo

at
at .TO a f. o. b.

n

"

Cotton

to go
is

is
it

It go

&

or

they

a

a

vances on the new crop unless a one-thir- d

less cotton production is assured. This
does not mean that the Southern fanner
will not plant his land in other feed and
food crops, but if. as the spinners and bear
speculators say. there is too much cotton
on hand now, the best way to reduce the
.surplus is to raise less cotton for next sea-su- n.

The whole euttoii-pruducin- g South is
realizing that the time has come for it
stop doing business a loss.

tho American forciim spinners do not wish imperil tho cotton millinp:
industry thoy should be willinp loat.t pay fair price for cotton, hecnuso nil
know thnt small crops always brinR much larper money returns. In round figure.., tho
1911-1- 2 was 16.000,000 hales, valued 5800,000,000; tho 1917-lf- i was

bnles, valued $1,000,000,000. Nothing than cents pound
Southern shipping points basis middling should be considered rcasonablo price for
the 1918 crop.

THEO. V. WENSEL,
President Rumble & Wensel Co.,

Natchez, Miss.

Note. This campaign was organized and is being conducted by Mr.
Wensel the suggestion and with the moral and financial support 'of tho
leading cotton factors New Orleans, Memphis, Savannah, Galveston,
Houston, Dallas, and bankers, merchants and cotton men throughout tho
South.
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